








Partnerships  

United Nations
With urging from the World 

Heart Federation, the World 

Health Organization’s Executive 

Board asked the World Health 

Assembly to call for an action 

plan to advance the global stra

tegy for the prevention of cardio

vascular disease and the other 

chronic diseases. The World 

Health Assembly responded by 

asking the World Health Orga

nization Secretariat to present 

such a plan to the next World 

Health Assembly in 2008.

Nongovernmental 
organizations
The Global Alliance for the Pre-

vention of Obesity and Related 

Chronic Disease, of which the 

World Heart Federation is a 

founding member, was a strate-

gic partner in the convening of 

the second McGill Health Chal-

lenge Think Tank. Delegates 

discussed the improvement of 

local and global food chains to 

address the epidemic of child-

hood obesity. The Alliance was 

also represented at a meeting 

of the United Nations Standing 

Committee on Nutrition, where 

a joint working group state-

ment on marketing to children 

was agreed.

The World Heart Federation par-

ticipated in an Oxford Health Al-

liance project to identify grand 

challenges in chronic noncom-

municable diseases. The result 

was the publication in Nature of 

20 policy and research priorities 

for such conditions as diabetes, 

stroke and heart disease. The 

journal concluded that these di

seases must receive more atten-

tion and that inaction is costing 

millions of premature deaths.

Engaging the  
business community
The World Heart Federation 

worked with selected busi-

nesses to further its mission 

of improving cardiovascu-

lar health. The partnerships  

enabled a much broader  
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Inventive tools against 
cardiovascular disease

With inputs from the  
World Heart Federation, 
the World Health Organiza­
tion produced an advo­
cacy toolkit to intensify  
the fight against cardio­
vascular disease and 
other chronic diseases. 
The toolkit was based  
on the Preventing Chronic 
Disease : a vital investment 
publication of 2005.  
Considering it an inva­
luable resource, the World 
Heart Federation engaged 
its members to dissemi­
nate it in low- and middle-
income countries. 
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21	 | World Heart Federation | Annual Report 07 |  

promotion of the World Heart 

Federation’s messages and 

the development and diffusion 

of new research.

The partnership with Unilever 

focused on communicating 

about well-balanced nutrition, 

while the partnership with Eli

zabeth Arden focused on the  

Go Red For Women campaign 

for women’s health. Glaxo-

SmithKline continued to support 

the World Heart Federation’s 

development with a specific 

emphasis on science and advo-

cacy. Pfizer and sanofi-aventis 

supported research – Pfizer by 

investing in the World Heart 

Federation’s Grenada Heart 

Project and sanofi-aventis in 

the area of cardiometabolic risk 

through the annual Shape of 

the Nations survey.

The World Heart Federation 

was actively involved in the 

World Health Organization’s 

and the World Economic Fo-

rum’s “  Working Towards Well-

ness ” initiative, which aims to 

stimulate corporate commit

ment in the fight against car-

diovascular and other chronic 

diseases.

“ Dona Bertarelli Spaeth and 
her catamaran Ladycat 
support Go Red for Women ”

© Muriel Franceschetti, 2007
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Organization |  World Heart Federation Board 2007–2008
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Key |  World Heart Federation Board 2007–2008

1  Marco Martinez-Rios, MD  

(Representative of InterAmerican 

Society of Cardiology)  
2  Trevor Hassell, GCM, MBBS, 

FRCP, FACC (Vice President 2007–

2008)  
3  Albert Amoah, MD (Repre-

sentative of Pan African Society of 

Cardiology)  
4  Robert de Souza (Representative  

of African Heart Network)  
5  Boudewijn de Blij (Vice-President 

elect 2005–2006)   
6  Michael Lim, MD (Representative  

of Asian-Pacific Society of Cardiology) 

7  Craig Beam (Treasurer 2007–2010)
8  Lyn Roberts, MD (Vice-President  

Elect 2007–2008) 
9  Sivaramakrishna Padmavati,  

MD (Representative of Asia Pacific  

Heart Network)  
10  Peter Hollins (Representative  

of European Heart Network)
11  Valentin Fuster, MD, PhD (Past  

President 2007–2008) 
12  Sidney C. Smith Jr., MD 

(Chairman Scientific Advisory Board 

2005–2008)
13  Shahryar A. Sheikh, MD (Presi-

dent  2007–2008)

14  Janet Voûte (Chief Executive 

Officer)
15  Pekka Puska (President Elect 

2007–2008)
16  Horacio Faella*, MD (President,  

World Congress of Cardiology 2008)
17  Srinath Reddy, MD  

(Chairman Foundations’ Advisory  

Board 2007–2010)
18  William Wijns, MD, PhD, FESC 

(Representative of European Society 

of Cardiology)
19  Andy Wielgosz, MD (Editor,  

Prevention & Control Journal)
20  Akira Matsumori, MD (Secretary 

2007–2010)

Board Member not present  

at time of photograph :   

Laksmiati (Mia) Hanafiah (Past Vice-

President 2007–2008)

Rafael Shuchleib (Representative  

of Inter-American Heart Fondation)

* Invited
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Organization |  World Heart Federation Members

Continental Members
 
African Heart Network (AHN)

Asian Pacific Society  
of Cardiology (APSC)

Asia Pacific Heart Network 
(APHN)

European Heart Network 
(EHN)

European Society  
of Cardiology (ESC)

InterAmerican Heart  
Foundation (IAHF)

Interamerican Society  
of Cardiology (IASC)

Pan African Society  
of Cardiology (PASCAR)

National Members
 
Algeria 
Algerian Society of Cardiology

Argentina 
Argentine Heart Foundation

Argentine Society  
of Cardiology

Australi�a
The Cardiac Society  
of Australia & New Zealand

National Heart Foundation  
of Australia

Austria
Austrian Heart Foundation

Austrian Society of Cardiology

Bangladesh
Bangladesh Cardiac Society

National Heart Foundation  
of Bangladesh

Barbados
Heart & Stroke Foundation  
of Barbados

Belarus
Belarusian Scientific Society 
of Cardiologists

Belgium
Belgian Heart League

Belgian Society of Cardiology

Bolivia
Bolivian Society of Cardiology

Bosnia And Herzegovina
Association of Cardiologists  
of Bosnia and Herzegovina

Foundation of Health  
and Heart

Brazil
Brazilian Heart Foundation 
(FUNCOR)

Brazilian Society of Cardiology

Bulgaria
Bulgarian Society of Cardiology

Canada
Canadian Cardiovascular 
Society

Heart and Stroke Foundation 
of Canada

Chile
Chilean Heart Foundation

Chilean Society of Cardiology 
& Cardiovascular Surgery

China
Chinese Society of Cardiology

Hong Kong College  
of Cardiology

The Hong Kong Heart  
Foundation

Macau Association  
of Cardiology

Macau Heart Foundation

Taiwan Heart Foundation

Taiwan Society of Cardiology

Colombia
Colombian Society  
of Cardiology

Congo - Brazzaville
A Heart for Life

Croatia
Croatian Cardiac Society

Cuba
Cuban Society of Cardiology

Cyprus
Cyprus Heart Foundation

Cyprus Society of Cardiology

Czech Republic
Czech Society of Cardiology

Healthy Nutrition Forum

Denmark
Danish Heart Foundation

Danish Society of Cardiology
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Dominican Republic
Dominican Heart Foundation

Dominican Society  
of Cardiology

Ecuador
Ecuadorian Foundation  
of Cardiology

Ecuadorian Society  
of Cardiology

Egypt
Egyptian Society of Cardiology

El Salvador
Society of Cardiology of  
El Salvador

Estonia
Estonian Heart Association

Finland
Finnish Cardiac Society

Finnish Heart Association

France
French Society of Cardiology

Georgia
Georgian Association  
of Cardiology

Georgian Heart Foundation

Germany
German Cardiac Society

German Heart Foundation

Ghana
Ghana Heart Foundation

Ghana Society of Hyper
tension and Cardiology

Greece
Hellenic Cardiological Society

Hellenic Heart Foundation

Guatemala
Guatemala Association  
of Cardiology

Honduras 
Honduras Society  
of Cardiology

Hungary
Hungarian National Heart 
Foundation

Hungarian Society  
of Cardiology

Iceland
Icelandic Heart Association

India
All India Heart Foundation

Cardiological Society of India

Indonesia
Heart Foundation of Indonesia

Indonesian Heart Association

Iran
Iranian Heart Association

Iraq
Iraqi Cardio-Thoracic Society

Ireland
Irish Cardiac Society

Irish Heart Foundation

Israel
Israel Heart Society

Italy
Italian Federation  
of Cardiology

Italian Heart Foundation

Jamaica
The Heart Foundation  
of Jamaica

Japan
Japanese Circulation Society

Japan Heart Foundation

Jordan
Jordan Cardiac Society

Kazakhstan
Association of Cardiologists  
of Kazakhstan

Kenya
Kenya Cardiac Society

Kenyan-Heart National  
Foundation

Korea, Republic of
The Korean Society  
of Cardiology

Kuwait
Kuwait Heart Foundation

Kyrgyzstan
Scientific Society of  
Cardiologists of the 
Kyrgyz Republic

Latvia
Latvian Society of Cardiology

Lebanon
Lebanese Society of Cardio
logy and Cardiac Surgery

Libya
Libyan Cardiac Society

Lithuania
Lithuanian Heart Association

Lithuanian Society  
of Cardiology

Macedonia
Macedonian Society  
of Cardiology

Malaysia
The Heart Foundation  
of Malaysia

National Heart Association  
of Malaysia

Mauritius
The Heart Foundation

Mexico
Mexican Society of Cardiology

Moldova
Moldavian Society  
of Cardiology

Morocco
Moroccan Society of Cardiology

Myanmar
Cardiac Society of Myanmar 
Medical Association

Nepal
Cardiac Society of Nepal

Nepal Heart Foundation

Netherlands
Netherlands Heart Foundation

The Netherlands Society  
of Cardiology

New Zealand
The Cardiac Society  
of Australia & New Zealand

The National Heart Foundation 
of New Zealand

Nicaragua
Nicaraguan Society  
of Cardiology

Nigeria
Nigerian Cardiac Society

Nigerian Heart Foundation

Norway
Norwegian Council  
on Cardiovascular Diseases

Norwegian Society  
of Cardiology

Pakistan
Pakistan Cardiac Society

Pakistan Heart Foundation

Panama
Cardiological Foundation  
of Panama

Society of Cardiology  
of Panama

Papua New Guinea
National Heart Foundation  
of Papua New Guinea

Paraguay
Paraguayan Heart Foundation

Paraguayan Society  
of Cardiology

Peru
Peruvian Society of Cardiology

Philippines
Heart Foundation  
of the Philippines

Philippine Heart Association

Poland
Polish Cardiac Society
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Organization |  World Heart Federation Members

Portugal
Portuguese Heart Foundation

Portuguese Society  
of Cardiology

Puerto Rico
Puerto Rican Society  
of Cardiology

Romania
Foundation for Cardiac  
Assistance (ASCAR)

Romanian Society  
of Cardiology

Russian Federation
Society of Cardiology  
of the Russian Federation

San Marino, Republic of
San Marino Society  
of Cardiology

Saudi Arabia
Saudi Heart Association

Serbia
Serbian Heart Foundation

Society of Cardiology  
of Serbia and Montenegro

Seychelles
Seychelles Heart and Stroke 
Foundation

Singapore
Singapore Cardiac Society

Singapore Heart Foundation

Slovak Republic
Slovak League Heart to Heart

Slovak Society of Cardiology

Slovenia
Slovenian Heart Foundation

Slovenian Society  
of Cardiology

South Africa
Heart and Stroke Foundation 
South Africa

The South African Heart  
Association

Spain
Spanish Heart Foundation

Spanish Society of Cardiology

Sri Lanka
Sri Lanka Heart Association

Sweden
Swedish Heart Lung  
Foundation

Swedish Society of Cardiology

Switzerland
Swiss Heart Foundation

Swiss Society of Cardiology

Syria
Syrian Cardiovascular  
Association

Thailand
The Heart Association  
of Thailand

The Heart Foundation  
of Thailand

Turkey
Turkish Heart Foundation

Turkish Society of Cardiology

Ukraine
Ukrainian Society  
of Cardiology

United Arab Emirates
Emirates Cardiac Society

United Kingdom
British Cardiovascular Society

British Heart Foundation

United States Of America
American College  
of Cardiology

American Heart Association

Uruguay
Uruguayan Society  
of Cardiology

Venezuela
Venezuelan Heart Foundation

Venezuelan Society  
of Cardiology

Vietnam
Vietnam National Heart  
Association
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Associate Individual 
Members

Bhutan
Tashi Wangdi, MD

Laos
Vang Chu, MD

Mozambique
Albertino Damasceno, MD 

Trinidad and Tobago
Theo Poon-King, MD

Zimbabwe
Jephat Chifamba, MD

Associate National 
Members

Bangladesh
Heart Care Foundation Comilla

India
Academy of Cardiology  
at Mumbai

Cardiovascular Society of India

Indonesia
Indonesian Cardiocerebro
vascular Society

Norway
Norwegian Heart and Lung 
Patient Organization

Philippines
Foundation for Lay Education 
on Heart Diseases

United Kingdom
Heart Research UK
National Heart Forum

Associate International 
Members

Association of Black  
Cardiologists

Association of Thoracic  
and Cardiovascular Surgeons 
of Asia

Children’s HeartLink

Eastern Mediterranean  
Network on Heart Health

Heart Friends Around  
the World

Heartfile

International Chinese Heart 
Health Network

International Council  
of Nurses

International Forum  
for Hypertension Control  
and Cardiovascular Disease 
Prevention in Africa

International Heart Health 
Society

International Self-Monitoring 
Association of Oral Anticoagu-
lated Patients 

International Society for Heart 
Research

International Society  
for Holter & Non-Invasive  
Electrocardiology

International Society of Car-
diomyopathy and Heart Failure

International Society  
of Cardiovascular Pharmaco-
therapy

International Society  
of Cardiovascular Ultrasound

The International Society  
on Hypertension in Blacks

International Stroke Society

Latin Society of Paediatric 
Cardiology and Cardiovascular 
Surgery

ProCOR/Lown Cardiovascular 
Research Foundation

The Society of Chest Pain 
Centres and Providers

World Heart Failure Society
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Report of the auditors to the General  
Assembly
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Statement of assets, liabilities and reserve 
funds |  As at December 31

	 Notes	 2007	 2006
		  CHF	 CHF
			     	
	   			 

Assets 				  

Current assets 
Cash and cash equivalents 		   469’611   	  1’990’929 
Accounts receivable and prepaid expenses 	 1 d)  	  1’251’446   	  1’811’417 
Accounts receivable membership fees 		   89’376 	  -   
Short-term investments 		   1’633’570 	  -   
Total current assets 	   	  3’444’003 	   3’802’346 
			     	
Non-current assets 
Investments 	 1 e)	  2’126’429   	  1’884’643 
Escrowed deposits 		     60’559 	  22’581 
Net fixed assets 	 1 f), 11	  246’007   	  201’804 
Total non-current assets 		   2’432’995 	  2’109’028 
			 
 Total assets 		   5’876’998   	  5’911’374 
			     	
	   			 
Liabilities and Reserve Funds 			     	
			 
Liabilities 			 
Cash and cash equivalents 		   487’660 	  - 
Accounts payable and accruals 	    	  948’922 	  291’376
Deferred income 	 3   	  1’095   	  16’614 
Total current liabilities 	   	  1’437’677   	  307’990 
 
Non-current finance lease liability 		  -	  69’958 
Total liabilities 		   1’437’677	  377’948 
 
Reserve funds 			 
General Reserve Fund 	   	  3’235’198 	  3’897’423 
Epidemiology Fund 	   	  -   	  470’183 
Restricted Income Funds 	   	  1’204’123 	  1’165’821 
Total reserve funds 	   	  4’439’321   	  5’533’427 
			 
Total liabilities and reserve funds 		   5’876’998   	  5’911’374 
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Statement of receipts and operating  
expenditure |  For the year ended December 31

	 Notes	 2007	 2006
		  CHF	 CHF

Operating receipts

Membership fees 			     
Current year	  2   8	  641’111	 512’365 
Arrears	  3   	  38’127   	  24’409 
Congresses 			 
World Congress of Cardiology 2006		   554’611 	  2’174’575 
Corporate partnerships	  4 		   
Unrestricted 		   1’352’160 	  1’656’462 
Restricted 		   385’298 	  80’370 
Corporates 	  4 		    
Unrestricted		   85’690   	  218’692 
Restricted		   557’041 	  285’332 
Friends 	  4 		
Unrestricted 		   463’215   	  658’584 
Restricted 		   807’285 	  561’016 
Foundations 	  4 		
Restricted 		   122’840 	  481’340 
Governments			 
Restricted		   150’000	  150’000 
Other donors 	  4 		
Unrestricted 		   331’780 	  339’776 
Restricted	  4 	  170’850 	  99’595 
Other receipts	   	  -     	  1’584 
Bank interest and money market fund income	   	  109’376   	  67’463 
Total operating receipts	   	  5’769’384   	  7’311’563 
			     	
			     	
Operating expenditure 		    	   	
 
Secretariat 	  5   	  1’309’308 	  666’403 
Development and Member Communications 	  5 	  1’300’990 	  869’293 
Meetings and Member Congresses 	  5   	  601’084 	  1’073’806 
Activities 	  6 	  645’977 	  660’696 
Projects 	  6 	  2’826’476   	  2’727’915 
Total operating expenditure 	   	  6’683’835 	  5’998’113 
(Shortage) / excess of operating receipts over expenditure 	  	 (914’451) 	   1’313’450 
			     	

Gains and losses on investments 			     	

Net gain on investments 	  7	  77’436	  38’646 
(Shortage) / excess of operating receipts over expenditure 	  	 (837’015) 	  1’352’096 
General Reserve Fund at the beginning of the year 	   	  3’897’423   	  2’562’800 
Restricted Income allocated to Restricted Income Funds 	  	 (2’193’314) 	  (1’657’653)
Epidemiology Fund allocated to General Reserve Fund 		   213’091 	  -   
Restricted income withdrawn from Restricted Income Funds 		   2’155’013 	 1’640’180 
General Reserve Fund at the end of the year 		   3’235’198   	  3’897’423 
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Cash flow statement |  For the year ended December 31

	 	 2007	 2006
		  CHF	 CHF

Cash flow from operating activities

(Shortage) / Excess of operating receipts over expenditure 	  	 (837’015)   	  1’352’096 
Depreciation and amortisation		  93’741 	  59’828 
Cash flow from operating activities before changes in working capital 	  	 (743’274)   	  1’411’924
				  
(Increase) / Decrease in account receivable and prepaid expenses		  559’971 	  (1’207’819)
(Increase) / Decrease in account receivable membership fees		  (89’376) 	 -   
(Increase) / Decrease in investments and deposit 		  (1’913’333)   	  985’820
Increase / (Decrease) in accounts payable and accruals 		  330’496 	 279’719 
Increase / (Decrease) in deferred income 		  (15’518) 	 8’218 
Net cash generated from operating activities	  	 (1’871’034)   	  1’477’862 
				  

Cash flow used for investing activities 				  
		    		
Fixed asset purchases 		  (137’944) 	 (211’296) 
Net cash used for investing activities		  (137’944) 	 (211’296) 
Net increase / (decrease) in cash 		  (2’008’978)   	  1’266’566 
Cash and cash equivalents at beginning of the year 	  	 1’990’929 	  724’364 
Total of cash and cash equivalents at December 31		  (18’049)	  1’990’930 
				  
Non-cash transactions 				  
The principal non-cash transaction was the transfer of a restricted  				  
reserve fund to liabilities for an amount of CHF 257’092 				  
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Statement of changes in Reserve Funds  
|  For the year ended December 31

	 Opening	 Current	 Transfer	 Allocations	 Withdrawals from	 Closing 
	 balance 2007	 year result	 of funds (internal)	 to Restricted	 Epidemiology and	 balance 2007
				    Income Funds	Restricted Income Funds

General Reserve Fund	 3’897’423 	 (837’015)	 213’091 	 (2’193’314)	 2’155’013 	 3’235’198 
Epidemiology Fund	 470’183 	 -	 (213’091)	 -	 (257’092)	 - 
Restricted Income Funds	 1’165’821 	 -	 - 	 2’193’314 	 (2’155’013)	 1’204’123 
Total Reserve Funds	 5’533’427 	 (837’015)	 - 	 -	 (257’092)	 4’439’321

	 Opening	 Current	 Transfer	 Allocations	 Withdrawals from	 Closing 
	 balance 2006	 year result	 of funds (internal)	 to Restricted	 Epidemiology and	 balance 2006
				    Income Funds	Restricted Income Funds

General Reserve Fund	 2’562’800 	 1’352’096 	 - 	 (1’657’653)	 1’640’180 	 3’897’423 
Epidemiology Fund	 470’183 	 - 	 - 	 - 	 - 	 470’183 
Restricted Income Funds	 1’148’348 	 - 	 - 	 1’657’653 	 (1’640’180)	 1’165’821 
Total Reserve Funds	 4’181’331 	 1’352’096 	 -	 - 	 - 	 5’533’427
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Note 1 | Summary of significant accounting 
policies
1a | Introduction
The financial statements of the World Heart Federation (“the 

Federation”) have been prepared in accordance with the Swiss 

Accounting and Reporting Recommendations FER/ARR (“Swiss 

GAAP”) and in conformity with Swiss law.

1b | Basis of presentation
The financial statements are prepared under the historical cost 

convention and on an accrual basis. These financial statements 

give a true and fair view of the financial position and the results 

of the Federation.

Operating receipts are recorded as income on an accrual basis, 

according to the date of contract, or, if no contract exists, date 

of invoice. 

Revenues and expenses are classified based on the existence 

or absence of donor-imposed restrictions. Restricted income 

received is allocated to the Restricted Income Reserve, while 

expenses incurred on restricted projects are withdrawn from 

the Restricted Income Reserve.

1c | Foreign currency translation
The Federation’s accounting records are maintained in Swiss 

francs. Monetary assets and liabilities denominated in curren-

cies other than the Swiss franc are recorded on the basis of 

exchange rates ruling at the balance sheet date.

Income and expenditure in currencies other than the Swiss 

franc are recorded on the basis of exchange rates at the trans-

action date.

1d | Accounts receivable
Amounts recorded as accounts receivable represent amounts 

invoiced or earned contractually at each balance sheet date but 

not yet received. A provision for doubtful accounts receivable is 

established when there is evidence that the Federation will not 

be able to collect all amounts due.

1e | Investments
Investments consist of equity and debt securities that are tra

ded by the Federation’s authorized custodians in liquid markets. 

Investments are shown in the financial statements at market 

value at each balance sheet date.

1f | Fixed assets
Fixed assets are stated at acquisition cost less depreciation. 

Depreciation is calculated and charged using the straight-line 

method to allocate their cost to their residual values over their 

estimated useful lives, which range from 3-5 years.

1g | Deferred income
Deferred income represents membership fees that were 

invoiced before the balance sheet date, in respect to a future 

year, which are recognized in the Statement of Receipts and 

Operating Expenditure in the following year.

1h | Leasing
Leases in which a significant portion of the risks and rewards of 

ownership are retained by the lessor are classified as opera

ting leases and are charged to the statement of receipts and 

operating expenditure on a straight-line basis over the period 

of the lease. A lease over an asset where the Federation has 

substantially all the risks and rewards of ownership is classified 

as a finance lease. This finance lease is capitalized at the lease’s 

commencement at the lower of the fair value of the asset and 

the present value of the minimum lease commitment. Each 

lease payment is allocated between the liability and finance 

charges so as to achieve a constant rate on the finance balance   

outstanding. The asset acquired under finance lease is depre-

ciated over the shorter of the useful life of the asset and the 

lease term. 
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Note 2 | Membership fees recognized  
|  In the year ended December 31, 2007

Country	 CHF	
Argentina 	 4’426
Australia	 11’747
Austria 	 6’830
Bangladesh 	 546
Barbados	 546
Belgium 	 7’649
Bolivia	 546
Bosnia and Herzegovina	 546
Brazil 	 10’914
Bulgaria	 546
Canada 	 29’612
China  :	
	 Hong Kong 	 2’732
	 Taiwan	 2’732
	 Macau	 273
Cyprus 	 546
Czech Republic 	 957
Denmark 	 7’103
Ecuador	 546
El Salvador	 546
Estonia	 546
Finland 	 5’464
Germany 	 40’977
Greece 	 2’185
Guatemala 	 546
Hungary 	 1’366
Iceland 	 546
India 	 3’278
Indonesia 	 1’913
Ireland 	 2’186
Israel 	 2’732
Italy 	 27’318
Jamaica 	 546
Japan 	 54’636
Kenya 	 273
Kuwait 	 2’732
Latvia 	 546
Lebanon 	 546
Lithuania 	 546
Malaysia 	 1’913
Mexico	 4’917
Nepal	 546
Netherlands	 12’294
New Zealand 	 4’072
Norway 	 5’738
Paraguay	 546
Peru 	 546
Philippines	 2’460

Country	 CHF	
Poland	 2’185 
Portugal 	 4’098
Puerto Rico	 604
Romania 	 546
San Marino	 546
Slovenia	 1’093
South Africa	 3’278
Spain 	 13’659
Sri Lanka	 546
Sweden	 4’918
Switzerland 	 8’742
Syria	  546 
Thailand 	 2’185
Turkey 	 2’185
United Arab Emirates	 2’185
United Kingdom	 33’875
United States of America	 136’592
Uruguay	 546
Venezuela	 2’185
		  491’771

Associate National / International Members 
Association of Thoracic and  
	 Cardiovascular Surgeons of Asia	 1’000
Children’s HeartLink	 218
Heart Friends Around the World	 200
International Chinese Heart Health Network	 1’000
International Council of Nurses	 200
International Self-Monitoring Association  
	 of Oral Anticoagulated Patients	 1’000
International Society for Holter &  
	 Non-Invasive Electrocardiology	 546
International Society of Cardiovascular Ultrasound	 1’000
The Society of Chest Pain Centers & Providers	 1’073
World Heart Failure Society	 1’000
Academy of Cardiology at Mumbai	 546
Foundation for Lay Education on Heart Diseases	 546
Heart Research UK	 4’234
Cardiovascular Society of India	 546
Indonesian Cardiocerebrovascular Society	 546
		  13’655 



35	 | World Heart Federation | Annual Report 07 |  

Continental Societies 
AHN	 1’000
APHN	 1’000
APSC	 1’000
ESC	 1’000
EHN	 1’000
IAHF	 1’000
IASC	 1’000
		  7’000 

Individual Associate
Lord Djamil Fareed (Mauritius)	  100 
Dr Damasceno (Mozambique)	  100 
		  200

Membership fees to be received 	  128’485 
Membership fees recognised in 2007 	 641’111
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Note 3 | Attribution to prepaid income  
and arrears of membership fees received  
| In the year ended December 31, 2007

Prepaid 	  CHF 	
Canada  	  788 
Ecuador 	  307 
		  1’095 

Arrears	 CHF	
Bolivia 	  121 
Bulgaria	  546 
Czech Republic  	  957 
Ecuador 	  1’638 
El Salvador 	  546 
Georgia 	  546 
Kenya  	  273 
Mexico 	  4’917 
San Marino 	  546 
Syria 	  546 
United Arab Emirates 	  6’555 
Uruguay 	  533 
Venezuela 	  2’185 

Associate National / International Members  
International Chinese Heart Health Network 	  2’000 
International Society for Holter & 	  
	 Non-Invasive Electrocardiology	 5’400
International Stroke Society 	  1’000 
The Society of Chest Pain Centers & Providers 	  1’000 
Academy of Cardiology at Mumbai 	  546 
Foundation for Lay Education on Heart Diseases 	  546 
Heart Research UK 	  4’234 
Indonesian Cardiocerebrovascular Society 	  1’092 
	

Continental Societies  	
AHN 	  1’000 
APHN 	  1’000 
	

Individual Associate 	
Lord Djamil Fareed 	  200 
Dr Damasceno 	  200 
		  38’127 



37	 | World Heart Federation | Annual Report 07 |  

Note 4 | Donations |  Received in the year ended December 31, 2007

	
U

n
re

st
ri

ct
ed

 	
R

es
tr

ic
te

d
		

C
or

p.
 P

ar
tn

er
s 

/  
   

	
W

or
ld

	
G

o 
R

ed
	

G
re

na
da

 	
R

F/
R

H
D

	
Yo

ut
h 

M
od

el
	

Tw
in

 C
en

tr
es

	
O

th
er

s	
To

ta
l	

G
ra

nd
	

		


U
nr

es
tr

ic
te

d 
	

H
ea

rt
 D

ay
	

Fo
r W

om
en

	
H

ea
rt

 P
ro

je
ct

 	
S

ou
th

 P
ac

ifi
c	

C
ol

om
bi

a		


re
st

ric
te

d	
re

st
ric

te
d	

To
ta

l

D
o

no
rs

	
	

C
o

rp
o

ra
te

 p
ar

tn
er

sh
ip

s 
	

E
liz

ab
et

h 
A

rd
en

		


-  
	

-	
 2

55
’5

29
 	

-	
-	

-	
-	

-	
 2

55
’5

29
 	

 2
55

’5
29

 

G
la

xo
S

m
ith

K
lin

e		


 2
81

’6
50

  	
-	

-	
-	

-	
-	

-	
-	

-  
  	

 2
81

’6
50

sa
no

fi-
av

en
tis

		


 4
14

’0
50

   
	

-	
-	

-	
-	

-	
-	

 1
29

’7
69

 	
 1

29
’7

69
 	

 5
43

’8
19

 

U
ni

le
ve

r		


 6
56

’4
60

   
	

-	
-	

-	
-	

-	
-	

-	
-  

  	
 6

56
’4

60
 

S
u

b
-t

o
ta

l 		


 1
’3

52
’1

60
   

	
 -

   
	

 2
55

’5
29

 	
 -

   
	

 -
   

	
 -

   
	

 -
   

	 1
29

’7
69

 	
 3

85
’2

98
 	 

1’
73

7’
45

8 

											
















C
o

rp
o

ra
te

s											
















B
ay

er
 H

ea
lth

ca
re

		


 8
5’

69
0 

  	
-	

-	
-	

-	
-	

-	
-	

-  
  	

 8
5’

69
0 

E
xe

l		


-  
  	

 2
0’

71
0 

	
-	

-	
-	

-	
-	

-	
 2

0’
71

0 
	

 2
0’

71
0 

Ke
nd

le
		


-  

 	
 3

9’
47

3 
	

-	
-	

-	
-	

-	
-	

 3
9’

47
3 

	
 3

9’
47

3

N
ov

ar
tis

 		


-  
  	

 8
3’

26
5 

	
-	

-	
-	

-	
-	

-	
 8

3’
26

5 
	

 8
3’

26
5 

P
fiz

er
 		


-  

 	
 5

9’
25

0 
	

-	
 1

22
’5

30
 	

-	
-	

-	
 4

4’
92

4 
	

 2
26

’7
04

 	
 2

26
’7

04
 

Pr
oc

te
r 

&
 G

am
bl

e 
P

ha
rm

a		


-  
	

 1
2’

26
9 

	
-	

-	
-	

-	
-	

-	
 1

2’
26

9 
	

 1
2’

26
9 

M
ed

tr
on

ic
		


-  

  	
 7

8’
05

2 
	

-	
-	

-	
-	

-	
-	

 7
8’

05
2 

	
 7

8’
05

2 

S
un

m
ill

s		


-  
  	

-	
-	

-	
-	

-	
-	

 8
0’

00
0 

	
 8

0’
00

0 
	

 8
0’

00
0 

S
pe

ng
le

r		


-  
 	

-	
-	

-	
-	

-	
-	

 1
6’

56
8 

	
 1

6’
56

8 
	

 1
6’

56
8 

S
u

b
-t

o
ta

l		


 8
5’

69
0 

  	
 2

93
’0

19
 	

 -
   

	
 1

22
’5

30
 	

 -
   

	
 -

   
	

 -
   

	 1
41

’4
92

 	
 5

57
’0

41
 	

 6
42

’7
31

 

											
















Fr
ie

n
d

s 
											
















Ju
lio

 M
ar

io
 &

 B
ea

tr
iz

 
	

S
an

to
 D

om
in

go
		


 4

63
’2

15
   

	
-	

-	
-	

-	
 6

57
’2

85
 	

-	
-	

 6
57

’2
85

 	 
1’

12
0’

50
0

D
on

a 
B

er
ta

re
lli

 S
pa

et
h 

«L
ad

yc
at

»		


-	
-	

 1
50

’0
00

 	
-	

-	
-	

-	
-	

 1
50

’0
00

 	
 1

50
’0

00
 

S
u

b
-t

o
ta

l		


 4
63

’2
15

   
	

 -
   

	
 1

50
’0

00
 	

 -
   

	
 -

   
	

 6
57

’2
85

 	
 -

   
	

 -
   

	 
80

7’
28

5 
	 1

’2
70

’5
00

 

											
















Fo
u

n
d

at
io

n
s											
















P
fiz

er
 F

ou
nd

at
io

n		


- 	
-	

-	
 1

22
’8

40
 	

-	
-	

-	
-	

 1
22

’8
40

 	
 1

22
’8

40
 

S
u

b
-t

o
ta

l		


 -
   

   
	

 -
   

	
 -

   
	

 1
22

’8
40

 	
 -

   
	

 -
   

	
 -

   
	

 -
   

	 
12

2’
84

0 
	

 1
22

’8
40

 

										














G
ov

er
n

m
en

ts
											
















In
te

rn
at

io
na

l S
ol

id
ar

ity
, S

ta
te

 o
f G

en
ev

a		


-  
 	

-	
-	

-	
 1

50
’0

00
 	

-	
-	

-	
 1

50
’0

00
 	

 1
50

’0
00

 

S
u

b
-t

o
ta

l		


 -
   

   
	

 -
   

	
 -

   
	

 -
   

	
 1

50
’0

00
 	

 -
   

	
 -

   
	

 -
   

	 
15

0’
00

0 
	

 1
50

’0
00

 

											
















O
th

er
 d

o
n

o
rs

											
















A
H

A
		


-  

  	
 - 

  	
-	

-	
-	

-	
 2

0’
85

0 
	

-	
 2

0’
85

0 
	

 2
0’

85
0 

U
E

FA
		


 3

31
’3

60
   

	
 1

50
’0

00
 	

-	
-	

-	
-	

-	
-	

 1
50

’0
00

 	
 4

81
’3

60
 

O
th

er
		


 4

20
   

	
-	

-	
-	

-	
-	

-	
-	

   
- 	

 4
20

 

S
u

b
-t

o
ta

l		


 3
31

’7
80

   
	

 1
50

’0
00

 	
 -

   
	

 -
   

	
 -

   
	

 -
   

	
 2

0’
85

0 
	

 -
   

	 
17

0’
85

0 
	

 5
02

’6
30

 

											
















 To
ta

l  
		


 2

’2
32

’8
45

   
	

 4
43

’0
19

 	
 4

05
’5

29
 	

 2
45

’3
70

 	
 1

50
’0

00
 	

 6
57

’2
85

 	
 2

0’
85

0 
	

 2
71

’2
61

 	 
2’

19
3’

31
4 

	 4
’4

26
’1

59
 



World Heart Federation | Annual Report 07 |	 38

Note 5 | Analysis of expenditure 
|  For the year ended December 31

	 	 2007	 2006
		  CHF	 CHF

General and administrative
 
Secretariat 
Salaries and social charges		   443’401 	  282’229 
Rent and insurance		   262’678 	  121’189 
Office equipment leasing		   27’851 	  25’455 
Maintenance and repairs	  	  252’987 	  22’603 
Telephone		   38’637 	  26’364 
Office supplies and equipment		   12’445 	  15’647 
Subscriptions and dues		   5’144 	  2’869 
Professional services (Audit/Accounting/Lawyer)		   126’939 	  140’706 
Bank charges and miscellaneous		   139’226 	  29’341 
		  1’309’308 	  666’403 
	  

Development and Member Communications 			 
Development		   563’412 	  385’603 
Marketing, PR and events		   126’072 	  119’678 
Professional services (IT/Website maintenance)		   489’031 	  260’005 
Depreciation of office furniture and equipment		   93’741 	  59’829 
Postage		   10’453 	  32’669 
Printing		   18’281 	  11’509 
		   1’300’990 	  869’293 
			    

Meetings and Member Congresses 			 
International representation		   145’923 	  59’025 
Congress management		   455’161 	  1’014’781 
		   601’084 	  1’073’806 
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Note 6 | Analysis of activity and project  
expenditure |  For the year ended December 31

	 	 2007	 2006
		  CHF	 CHF

Activities
 
Board/President’s expenses		  215’923 	  153’391 
Scientific Advisory Board and Councils 		   243’413 	  227’178 
Foundations’ Advisory Board 		   146’009 	  169’780 
Newsletter & Journals		   40’632 	  110’347 
Total Activities 		   645’977 	  660’696 
				  

Projects 				  
 
World Heart Day 		   349’295 	  405’231 
Go Red for Women 		   382’085 	  342’158 
Grenada Heart Project		   335’740 	  370’498 
Youth Advocacy Project		   153’067	  209’737 
Plaza Sesamo Colombia 		   539’384 	  555’119 
Rheumatic Fever / Rheumatic Heart Disease South Pacific 		   331’035 	  271’692 
Rheumatic Fever / Rheumatic Heart Disease Africa 		   68’456 	  -   
Twin Centres 		   95’595 	  78’634 
Advocacy Activities		   318’720 	  343’235 
Tobacco Control Activities 		   18’462 	  20’108 
Demonstration Projects 		   234’637 	  131’503 
Total Projects 		   2’826’476 	  2’727’915 
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Note 7 | Financial income and expenses 
|  For the year ended December 31

Note 8 | Total salaries and social charges 
|  For the year ended December 31

	 	 2007	 2006
		  CHF	 CHF

Gains and losses on investments
 
Net realized gain on portfolio   	  	 30’046 	 2’255 
Net realized foreign exchange gain / (loss)   	  	 56’991   	  5’952 
Net realized gain / (loss) on investments 	   	  87’036 	  8’207 
			     	
Net unrealized gain on portfolio 	   	  65’514   	  42’957 
Net unrealized foreign exchange (loss) / gain  	  	 (75’114) 	 (12’518)
Net unrealized (loss) / gain on investments 		  (9’600) 	  30’439 
Net gain on investments 	   	  77’436   	  38’646 

	 	 2007	 2006
		  CHF	 CHF

Salaries and social charges

Total salaries and social charges included in operating expenditure	  	  2’278’252   	  1’576’566
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Note 9 | Donations in kind & services 
|  For the year ended December 31

The Federation is grateful to have received the following goods and services at no charge  : 	 		

	 	 2007	 2006
		  CHF	 CHF
Donations in kind
 
Asian Pacific Society of Cardiology 
Booth		  13’995	 3’300
American Heart Association				  
Booth		  2’900	 3’500
European Society of Cardiology				  
Booth		  2’430	 -
British Society of Cardiology				  
Booth		  1’500	 -
German Society of Cardiology				  
Booth		  1’888	 -
Kenya Cardiac Society & PASCAR				  
Booth		  3’000	 -
Newsweek				  
Go Red for Women International Advertising Campaign		  138’533	 -
People’s Hospital of Peking University / Beijing	  
Booth		  5’000	 -
Total donations in kind		  169’246	 6’800
 

Donations in services
 
Bain & Company				  
Go Red for Women growth strategy		  521’229	 -
Total donations in services		  521’229	 -

Total amount of goods in kind and services received		  690’475	 6’800
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Note 10 | Leasing commitments 
|  For the year ended December 31

Note 11 | Fixed assets |  For the year ended December 31

At December 31 the Federation had the following future aggregate minimum lease payments under non-cancellable operating leases for office 
equipment and office rent, which are not required to be reflected in the balance sheet  : 			 
		
	 	 2007	 2006
		  CHF	 CHF

 
Payments to be made within one year 	   	 295’738    	 44’748
Payments to be made after more than one year 	   	 902’953  	 48’943
		  1’198’691	 93’69

	 Computer	 Furniture	 Fixtures	 Total
	 Equipment		  and fittings
	 CHF	 CHF	 CHF	 CHF

Fixed assets - Opening net book amount	 21’637 	 20’243 	 8’456 	 50’336 
				     
Fixed assets at cost					   
Opening balance at January 1, 2006	 160’799 	 64’651 	 37’265 	 262’715 
Additions	 66’225 	 40’161 	 104’910 	 211’296 
Closing balance at December 31, 2006	 227’024 	 104’812 	 142’175 	 474’011 
			    
Accumulated depreciation 				  
Opening balance at January 1, 2006	 (139’162)	 (44’408)	 (28’809)	 (212’379)
Current year depreciation	 (22’869)	 (14’661)	 (22’298)	 (59’828)
Closing balance at December 31, 2006	 (162’031)	 (59’069)	 (51’107)	 (272’207)
			 
Fixed assets – Net book amount	 64’993 	 45’743 	 91’068 	 201’804 
					   
				     
Fixed assets at cost					   
Opening balance at January 1, 2007	 227’024 	 104’812 	 142’175 	 474’011 
Additions	 70’215 	 58’529 	 9’200 	 137’944 
Closing balance at December 31, 2007	 297’239 	 163’341 	 151’375 	 611’955 
				     
Accumulated depreciation 				  
Opening balance at January 1, 2007	 (162’031)	 (59’069)	 (51’107)	 (272’207)
Current year depreciation	 (38’121)	 (17’986)	 (37’634)	 (93’741)
Closing balance at December 31, 2007	 (200’152)	 (77’055)	 (88’741)	 (365’948)
				  
Fixed assets – Net book amount	 97’087 	 86’286 	 62’634 	 246’007 



43	 | World Heart Federation | Annual Report 07 |  

World Heart Federation Staff  
|  based at international headquarters, Geneva, Switzerland

Janet VOÛTE, Chief Executive Officer 

Helen ALDERSON, Chief Operating Officer

Sabrina ADOLF, Administrative Assistant, Congress Division

Enzo BONDIONI, Development & Finance Manager

Sara BOWEN, Web Site Manager

Alan COLE, Corporate Relations Manager, Congress Division

Sue DAVENPORT, Science Programme Coordinator

Jennifer FEIJ, Administrative Assistant

Alice GRAINGER-GASSER, Director Demonstration Projects

Danielle GRIZEAU-CLEMENS, Science Information Officer

Cynthia HARO, Administrative Assistant, Congress Division

Marilyn HUNN, Director of Science Operations

Pascaline JARRE, Personal Assistant to the CEO

Danièle LETORE-CASTLE, Director of Cause Marketing

Maria MESIAS-MARINKOVIC, Science Logistics Coordinator, Congress Division

Graham MINTON, Director of Corporate Relations

Adrian OTT, Director of Congress Division

Jane PARK, Membership Coordinator / Campaign Assistant

Olgica RIJAVEC, Administrative Assistant, Development

MaryRose RUDAZ, Administrative Assistant, HR & Finance

Lauriane ZONCO, Executive Assistant to the CEO
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